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Median Sale Price Reaches $500,000 for Single-Family
Homes in Sarasota and Manatee

SARASOTA, Fla. (April 20, 2022) — The spring housing market is in full swing in Sarasota and Manatee
counties. According to data from Florida REALTORS® and compiled by the REALTOR® Association of
Sarasota and Manatee (RASM), March 2022 reported more new listings and closed sales from the
previous month, while homes are going under contract quicker than any month prior. The median sale
price for single-family homes in the North Port-Sarasota-Bradenton MSA increased year-over-year by
29.9 percent to $500,000, the highest recorded median sale price for the metropolitan area.

Closed sales in March 2022, combined for both property types in the two counties, decreased year-over-
year by 29 percent. Compared to the previous month, closed sales increased by 29.8 percent to a total of
2,350 sales, compared to 1,811 sales in February.

“Spring is a popular time for the housing market. Between February and March of this year, there was a
month-over-month increase in closed sales, pending sales, new listings, and inventory; indicating more
activity in our market,” said 2022 RASM President Tony Veldkamp, a Senior Advisor at SVN
Commercial Advisory Group. “Notably, the median sale price for single-family homes has reached a new
threshold that may be out of reach for many buyers looking to enter the market; especially as interest rates
continue to increase. We’ll be watching the effects of rising interest rates to determine if this is the start of
the market beginning to settle down.”

There were fewer single-family home sales in March 2022 when compared to the same month last year;
single-family sales decreased by 20.2 percent to 724 sales in Manatee County, and Sarasota County sales
decreased by 26.5 percent to 859 sales. In the condo market, closed sales decreased year-over-year; down
by 39.9 percent to 298 sales in Manatee and down by 36.4 percent to 469 sales in Sarasota.

The median sale price for both property types in the two counties has once again increased from the
previous year. Prices for single-family homes in Sarasota County rose year-over-year by 28.4 percent to
$487,500, while in Manatee the median price surpassed the previous record with a 32.9 percent increase
to $525,000.

For condos, the median price in Sarasota increased by 27.7 percent from last year to $370,000 and
Manatee prices increased by 30.8 percent to $320,539.


mailto:gina@MyRASM.com

The number of properties added to the market last month increased year-over-year by 4.2 percent for
single-family homes but decreased by 2.4 percent for condos. Compared to the previous month, condo
new listings increased month-over-month by 18.2 percent, and single-family new listings increased by
28.5 percent from the month earlier.

“The single-family home market is showing a positive change in new listings when compared to last year.
If new listings continue to outpace the total number of sales each month, inventory will start to level off,”
added Veldkamp. “In Sarasota County, inventory for single-family homes shows the first positive year-
over-year increase since June of 2019. We’ll be watching to see if this is another initial sign of the market
beginning to stabilize.”

At the end of March, there were 1,594 active listings combined in both counties which is a 14 percent
decrease from March 2021. Compared to last month, active inventory increased by 23.9 percent when
combined for the two counties. Unsold inventory sits at a 0.7-month supply for single-family homes and
condos, which is up from February’s report of 0.6 months for single-family homes and 0.5-months for
condos.

The median time it took for properties to go under contract was just five days in March, a year-over-year
decrease of 54.5 percent for single-family homes and a 75 percent decrease for condos. Just last month,
properties went under contract at a median of six days.

Monthly reports are provided by Florida REALTORS® with data compiled from Stellar MLS. For
comprehensive statistics dating back to 2005, visit www.MyRASM.com/statistics.
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About REALTOR® Association of Sarasota and Manatee

The REALTOR® Association of Sarasota and Manatee (RASM) is the largest real estate trade association in Sarasota and
Manatee counties, serving over 8,300 members. RASM provides technology, training, networking and business support to
members, and supports a healthy real estate market by upholding high professional and ethical standards through a Code of
Ethics, ongoing education and certification programs. As the advocate for the real estate brokerage industry, RASM is the

Voice for Real Estate® in the Sarasota/Manatee region. For more information, call (941) 952-3400 or visit www.myrasm.com.
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Closed Sales 724 907 -20.2%
Paid in Cash 278 307 -9.4%
Median Sale Price $525,000 $395,000 32.9%
Average Sale Price $703,385 $536,981 31.0%
Dollar Volume $509.3 Million ~ $487.0 Million 4.6%
Med. Pct. of Orig. List Price Received 100.0% 100.0% 0.0%
Median Time to Contract 5 Days 9 Days -44.4%
Median Time to Sale 43 Days 55 Days -21.8%
New Pending Sales 705 826 -14.6%
New Listings 837 788 6.2%
Pending Inventory 1,091 1,251 -12.8%
Inventory (Active Listings) 431 467 -7.7%
Months Supply of Inventory 0.6 0.7 -14.3%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Closed Sales 1,169 -26.5%
Paid in Cash 433 493 -12.2%
Median Sale Price $487,500 $379,695 28.4%
Average Sale Price $661,402 $606,126 9.1%
E Dollar Volume $568.1 Million ~ $708.6 Million -19.8%
} Med. Pct. of Orig. List Price Received 100.0% 100.0% 0.0%
Median Time to Contract 5 Days 13 Days -61.5%
= Median Time to Sale 42 Days 56 Days -25.0%
New Pending Sales 825 1,098 -24.9%
New Listings 1,105 1,075 2.8%
. =
Pending Inventory 1,218 1,675 -27.3%
Inventory (Active Listings) 690 680 1.5%
Months Supply of Inventory 0.8 0.8 0.0%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Closed Sales 1,583 2,076 -23.7%
Paid in Cash 711 800 -11.1%
Median Sale Price $500,000 $385,000 29.9%
Average Sale Price $680,603 $575,917 18.2%
1\\ Dollar Volume $1.1 Billion $1.2 Billion -9.9%
_H(_\ Med. Pct. of Orig. List Price Received 100.0% 100.0% 0.0%
Median Time to Contract 5 Days 11 Days -54.5%
P‘—— Median Time to Sale 42 Days 55 Days -23.6%
New Pending Sales 1,530 1,924 -20.5%
New Listings 1,942 1,863 4.2%
.
Pending Inventory 2,309 2,926 -21.1%
Inventory (Active Listings) 1,121 1,147 -2.3%
Months Supply of Inventory 0.7 0.8 -12.5%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Monthly Distressed Market - March 2022 AV

Single-Family Homes o
Manatee County FloridaRealtors®

The Voice for Real Estate®in Florida

r-v, 1]

Closed Sales -19.6%
r Median Sale Price $525,000 $397,619 32.0%
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.
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Produced by Florida REALTORS® with data provided by Florida's multiple listing services. Statistics for each month compiled from MLS feeds on the 15th day of the following month.
Data released on Wednesday, April 20, 2022. Next data release is Thursday, May 19, 2022.





